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av MANPACOLLE Td «XPEN» PAG OTOLS TOKOYADPOUG.

Oa pag pionicouvv o1 HENNOVTIKEG yeviég EnAnvov av Sgv toug
kAnpodotnoovpe narpioa.

Oa pag oixabovv ta idia pag ta naidid av Sev avriotraBovpe oto

«S0VAEPA» TV TOKOYADP®V.

BAEnovTag KANoIOG TN ONUEPIVA €MITUXia TNG "Xpeokonnuevng” IoAavdiag va Byel and Tnv
OIKOVOWIKN "Upeon" Xwpic Tn "Bondeia” Tou ANT, €UkoAa apxilel kal unonTeUETAl PEPIKA
npayuarta. EUkoAa apyilel kal kataAaBaivel 0TI Ta npdyuarta dev eival onwg @aivovral ...n
HaAAov onwg pag Ta deixvouv ol TokoyAU®ol ...AuToi, ol onoiol Balouv Toug did@opouc Pev,
MouUykep, aAAd kal TIC Aapavakiooeg kal Toug Kapatlagépndeg va TpopokpaTtoUv Tov
eAANVIKO Aad ...AuToi, ol onoiol CUVEXWG KA ansiloUv e TeAeoiypaga kal kKabe popda nou
avTidpolpe, w¢ ek Bavpartog, pag divouv veéeg napatdoelc. ‘'OAa auta dev eival Tuxaia.
MeavéTata va foUe Evav "ePIAATN™, Nou dpKei va "EUNvrooUKE", yid va Tov ano@UyOUE.
ZoUpe pia virtual kaTtdoraon, nou, MOvov av Tnv anodexBolpe ¢ npayparikn,
KIVOUVEUOUHE JE NPAayNaTikn KataoTpo®r. Mag niEfouv Pe AnelAEG Kal PE TEXVAOUATA, aAAd
yvwpifouv OTI JOVOV HE Ta OIKA Hag "xépia" pnopoUpe va BydaAouue Ta "paTia” pag. Mpénel
Aoindv va "Eunviooupe”, yia va doUue Ta nNpaypata onwg €ival npaypaTika kar ox1 onwg

Hag Ta deixvouv.
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Mpénel va pignBoupe Toug IoAavdoulg, ol onoiol gixav Tn yevvaidéTnTa V' avriotadolv otnv
TpoHOKPATiad TwV TOKOYAUQWV Kal va apvnBouv va unotaxboUv oTIG €vTOAEG Toug. H
EANAAA MIMOPEI NA BrEl ANO THN Y®EZH, XQPIZ NA XAZEI THN MNEPIOYZIA

aywvioTouyv, yid va owoouv TOoo Tnv naTtpida Toug 600 Kal TouG £auToUg TouG. O1 XIAIGdeg
Twv EAAAVWYV, oI onoiol KaBnuepIva CUYKEVTPWVOVTAI OTIG NAATEIEG yia va diapgaptupnBoly,
auTto akpiBwg anodeikvuouv. O1 ‘EAANveG "EUnvnoav" kal To HOVO NMou anopevel NAEov gival

v' anodei&ouv 0TI yvwpilouv TI NpEnel va Kavouv yia va cwdoulv.

...Tnv anoucia aIrnudatwy dev dianioTwoe o MAaykalog oTIG NPOOPATEG HEYAAEIWMIEIC KAl
auBopuNTEC KIVNTOMNOINOEIG Tou €AAnvVikoU Aaou; E@ocov B€Ael aitnua, T€Tolo 6a napel.
..."OYTE ENA EYPQ XTOYZ TOKOFAY®OYZ"... ...OUTe éva Eupw yia Tnv €EunnpéTnon
TWV OHOAOYWV. Mpog To napov povov n yvwon Asiner and Toug 'EAANVeG, aAAa auTo eival
KATI, TO onoio eUkoAa SlopBwveTal. =' aUTAV TN YVWOn NPEMEl va E0TIACOUKNE TO EvIIAPEPOV

Hag.

AuTO, TO onoio onuepa aneiAei Toug ‘EAANVEG pe andAutn kataoTpo@n, dev €ival To
XPEOG. AUTO, TO onoio Toug anelAei, gival n ayvola. O1 'EAAnveEC ayvoouv Ta nAéov Bacika
npdydaTa TNG OIKOVOMIAG Kdl @' auTtnv Tnv dayvoid otnpifovral TOOO ol &Evol, MouU TOUuG
AenAaTtolv, 600 Kal ol dikoi Toug "E@IAATeC”", nou Toug npodidouv. ©a EeKIVAOOUPE TNV
avdAuon WeE ia anAn €pwTtnon Kal and auTtnv Tnv anAn gpwTtnon cigacte BERaiol OTI O
avayvwoTtng 6a kataAdBel TNV npayuaTikn euUon Tou NPoBANUATOG, NOU CNUEPA aneciAel TNV
EANGOA pe KaTaoTpo®r Kal To onoio gival To Xp€og Tng. Moia €ival n epwTtnon autr; Av
enevdUaoel KAMOIOG OTn Vvikn €vog aAdyou, @Taiel To aloyo av dev kepdioel; XpwoTdel To

aloyo auTd, Ta onoia enevdubnkav Navw Tou;

'EoTw OTI KANolog ano €uag €xel Wia "kaAn" 19€a yia va BydaAel xpApaTa kai anAd auTtn n
1I0éa anaitei xprpa yia va ulonoinBei. TI kavelg o€ pia TETold nepinTwaon; AvalnTdg
XpNUaToddTn, yia va ot oTnpi€el oto eyxeipnud ocou. Bpiokeig dnAadr kdamolov kKal Tou
"undoxeoal" kEPdN. Tou A&, yia napadelypa, dwaoe pou 100.000 supw KAl ey® O NEVTE
Xpovia 8a cou dwow niow 1.000.000 supw. Tou €€nyeic NwG Ba To KAVEIG AUTO Kal EKEIVOG
Kpivel kI anogaailel. MNaTti Tov oupgépel va o XpnuartodoTnoel; Mati kavéva daveio dev
divel TE€Tola TepdaoTia "anodoon". Ta ddveld €XOUV OUYKEKPIMEVA EMITOKIA, EV® £vVAG TETOIOC
OUVETAIPIONOG dev €xel "taBavi". O xpnuaTtodoTng Kpivel To pioko kal o idlog anogaailel
HOVOC Tou To "emTOKIO". Mnopei va {nTrnoel Tn HePida Tou AL0VTOC TWV KEPOWV, XWPIC va

katnyopnOei NOTE yia TokoyAu®ia.

H Aoyikr o€ pia T€Tola nepinTwaon €ival anAn. '0co nio JeydaAo To pioko, TOOO MNio HeydAn
n "anaitnon". TaTti undapxel pioko; TaTti oTnpifecal anokAEIOTIKA NAVW OTIG IKAVOTNTEG
auTtou, atov onoio "enevduelg". Av eival BAdkag n avikavog f atuxoc, undapxel nibavoTnTa
va PNV napeig Tinote niow. AuTog, oTov onoio novTtapelg, dev oou "xpwoTdel" TinoTe. ‘OXI

anAda dev 0oU XPWOTAEI AUTA MOU OOU UMOOXEBNKE, AAAG dev OoU XpwOoTdsl oUTE KAV auTd
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nou anodedeiyyéva oou nnpse. MONON AN katopbwoel kal BydAel autd Mou oou
UNooX€bnke, HOVoV TOTE oou "o@eiAel". AN dev kaTopBwaoel va Ta BydAel, dev oou "xpwoTta"
TinoTe. & nepinTwon anoTuxiag Tou KolvoUu NPOTIEKT, Oev €XEIC KAveEva VOMIKO dikaiwua
navw Tou N ndvw oTnv nepioucia Tou. Movov yI' auTd nou €xeig AdBel "unooxeon" &XeIg
dikaiwpa diekdiknong kal epodoov BERaia autd undpyouv. Tinote dAAo. Av dev undapyouv,
anAd To naipvelg anogacn OTI €XAoeC TA XPNUATd oou Ot KATI nou Oegv G&Ile ...0Nwg

AavBaopéva vouilec.

AuTtnv Tnv anAn kartdaoraon Tn yvwpilouv O0Aol ol avBpwnol. Eivar yia karaoraon, n
onoia diadpapaTifeTal kabnuepiva oe OAA Ta WPAKN KAl Ta nAdtn Tou MMAavnTn. Kanoiol
XPNHAaTodoToUV KAMoloug AAAOUG Kal MNepINEVOUV KEPDN. Aivouv Xprnuarta oe AaAAloug va
@TIGE0UV €pyoOTACIa KAl NEPIPEVOUV HEPIDIO anod Ta kEPDN. Aivouv xpnuara ge dAAoug va
PTIAE0UV KAPETEPIEG KAl NEPIYEVOUV HEPISIO anod Ta KEPDN. Aivouv xpnpara oe avbpwnoug,
OKUAIG, aAoya, KOKOPEC kal g€ onolovdnnoTe dAAo, Nou ME TIG NpdAgeig Tou "unooxeral”
kEpdN. Kanoiol ato TéAog AapBavouv kepdn kal kanoiol ahlol oxl. '0co @uaikd €ival To éva,
aAo TO00 QuaIkod €ival kal To dAAo. AuTO eival To "maixvidl" Tng oikovopiag. Kdanolol
kepdifouv Kal kanolol Xavouv. Kanoiol naipvouv anodoosig oTIG enevdUTEIG TOUG KAl KAMoIol

aAAol oxi.

Av To kataAdBel auTd To napdadeliyya o avayvworng, 6a aAAa&el pidika Tnv anowrn Tou
yla TN ONUEPIVR] OIKOVOWUIKN KaTaotaon TnG EAAAdac. ©a nawel va neéeter BUWPaA Tng
nponayavdag Twv TokKoyAUQwvV. Tnv nponaydavda, nou BEAel To eAANVIKO KpATOG va eivai
UNEPXPEWHEVO. TNV NPAYHATIKOTATA TO EAANVIKO dNUOCIO XPEOG OTO HEYAAUTEPO TOU HEPOG
dev gival kav XpEoc. To eAANVIKO dNUOGCIO XPEOG O €vad NOCOOTO TNG TAENC Tou 60% cival
opoAoya. Av, dnhadr, unoBEgoupe OTI To dnuOCIo XpEog eival 250 dig eupw, Ta 150 dig
gival opyoAoya kal dpa dev eival NpayuaTiko xpéoc. Ti BEAoupe va noUpe W' autd; Oéloupe
va noupe OTI PME Ta ohOAoyd To €AANVIKO KPATOC (aivoTav OTI davelldTav xpnuara, aAAd
oTnV NpaypaTikotTnTa dev unnpxe davelo. To daveio ATav €€ apxng NANPwHEVO, EPOCOV TO
nAnpwvav ol "enevduTteg'. Apa, Oev nTav ddvelo Tou gAAnVikoU KPATOUG Kal O,TI auTo
OUVENAYETAl OTO BEua Twv unoxpewoewv. H EAANGda anAd Intoloe xpnuarta He Mia

unoayeon képdouc. Mia apnpnuévn unooxeon KEPOOUG.

'EByaive oTtn d1€Bvr ayopd kal {nToucoe XpAuata ..."EnevdloTe" ndvw pou 1 dIg eupw Kal
oe déka xpovia Ba oag dwow 1,5 di¢ ..."EnevduoTe" otnv avanTtugn pou ..."EnevduoTe" oTnv
olkovopia pou .."EnevduoTe" OTIC avayKeg Mou, nmou Ba pe Eavagépouv HPNPooTA O0dc.
Kanolol Tnv "dkouyav" kalr apoU "neiBovtav", "enévduav" navw TnG. "Enévduav" OHWG
Kkal dev TG daveilav. Asv unéypage davelo n EAAGda, yia va napel 1a Xprnuartda Toug. Asv
€Bale unoBnKeg, yia va napel Ta XpAMara Toug. H EAAGda anAd "tunwve" xapTtakia, Td
onoia éypagav ndvw .."Opeidw va ocou dwow —dev OOU XPwOTAw— €&aITIAG MIag
unooxeoncg". Auto dev To ékave ano novnpid. Koiviy ouvevvonon unnpxe MeTa&lu TNng

EANGSAG kal Twv "enevduTwv". SUVEPEPE TOUG TOKOYAUPOUG va Toug "opeilel" kal va pnv
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Toug "XpwoTdel", yiaTi og gia TETola nepinTwon 6a nryaivav QUAAKNA yia TokoyAugia. Oa

nnyaivav euAakr TOoo ol TokoyAUQol 600 Kai ol diepBbapuevol NyETeC TNG EAAGDaC.

AuTO NATav TO naixvidl TWV KPATIKOV OPOAOYwv. Mia evdidueon Tpanela &€dIve oTnv
EAAGDa Ta xpnuaTa nou "{nTouos" and Tnv ayopa Kal Ta Xpnuarta nou TngG €JIVE Ta €MNAIPVE
n Tpansla auTth ano Toug "enevduTeg”. O1 "enevduTeC" ayopadav ano Tnv Tpanela ogoAoya
Kal nepipevav képdn. 'HAmiav oe kepdn. Aev daveillav otnv EAAGdSa pe TOko. Mepipevav
anodoosIg HeyaAwV KepdwV anod TIC avaykeg TnG EANGdac. Apa, piokapav, nioTevovTag oTIC
"unooxéoeic" TnG. Ta ogodAoya, dnAadn, sival "eukalpiec", nou €dwae To EAANVIKO KpAToC O€

"enevOUTEG", yia va Kepdioouv xpnuata, BaciOPevol aTIC OIKEG TOU OAVEIAKEG AVAYKEC.

MAnpwvouv ol "enevduTég" TIC nponyoUUeveg Oavelakeg Tou avdaykeg, yia va
EenAnpwBouv and TIg endpeveg. Aivouv "vepo" os €va diywaouevo Bnpio, yiaTti yvwpilouv OTI
B8a Eavayupioel va {nthoel. Ekei otnv "nnyn" Tou xpnuatog, dnAadn, "nepigévouv" ol
TokoyAUQOI Ta KpATn, Yia va eEUNNPETHOOUV TIG NPONYOUMEVEG "UNOCXEDEIG" TOUG. Aev EXEI
vEo "vepd", av dev NANpwOoeIC To nponyoUuevo. MNa va &avandapouv xpAuaTta Ta kpdtn, 6a
npENel va NANPWoouUV TIG NponyoUNeVeC "unooxEoelg" TouG. OewpnTikd, yia va Eavandpouv
XprNuaTa Ta kpaTn, Ba npénel va €xouv Hia olkovouia-Blounxavia, nou 8a napdayel kEpdn Kal
08a Toug eniTpénel va EavadaveifovTtal. AEUe BewpnTiKd, yIaTi auTo eAAxIoTa vOIAQEPEl TOUG

TOoKOYAUQPOUG. OI TOKOYAUQOI £€X0UV "KPUPEC" OKEWEIC, Ol onoieg dev (paivovTal oTa XapTid.

AuTO eival To Tpaneliko "npoidv", nou Afyetal "kpaTikd opoAoyo". Ynooxeral peydAa
KEPON Kal apa Osv unopei and Tn QuUOn Tou va sival ac@aiéc. Ta kpdTtn dExovTtal va
napioTavouv Ta "dAoya" kai ol enevouTEG "oToixnuaTilouv" Navw Touc. Ano €Kei Kal NEpa Td
navta AsIToupyoUv HE Tn Aoyikr Tou T{OYyou. YNApxel PeyaAo pioko OTav enevOUEIG Ot
aduvapa "aloya", onwc €ival Ta QTWXA KpATtn. Pioko, yiaTi, w¢ enevduTng, €ical oTov
"agpa". Ta kpaTika opgoAoya polalouv WE TIG METOXEC WIAg €TAIpEiag, ol onoieg diakivouvTal
OTO XPNMATIOTAPIO WETAEU TWV €nevOUTWV KAl €pAUNV TNG €TAIpEiag Tnv onoia apopoulv.
Moidlouv, vyiaTi anodidouv kEPdn avaloya HE To UWOG TNG enévduonc. Av ndsl KaAd n
eTaipeia, 6a anodwoel pépiopa. Av dev ndel kaAd, dev Ba anodwoel. Av ndsl KaAd n

€Taipeia, ol JETOXEC €ival xprpa. Av dev ndAsl KaAd, gival "Kop@eTi'.

Ta kpaTikG ogoAoya PdAloTa dev €Xouv Kav TIG I0I0TNTEG TWV CUUBATIKWV UETOXWV, YIATI
0 €MevOUTNG O&ev £XEl KAVEVA VOUIKO JIKaiwpa anévavTl oTo KPATOC NMou Ta €EEdwOe. Aegv
£XEl KAVEl TNV napapikpn cUuuBacn Pe auto kal apa dev €xel Pepidlo anod Tnv neplouadia Tng.
'Exel Yepidio povov and Ta kEPdN TNG, ONWG Td avTIAAPBAVETAI AUTOC Nou Tou noUANoE To
"mpoidv". O enevOUTAC €xel VOMIKO "dikaiwua" povov anévavTl ornv Tpdneld nou Tou
noUAnoe To "npoidov", aAAd auTo To dikaiwpa dev €xel vonua os nepinTwaon {nuidg, onwg dev
£xEl vonua va dlapapTupecal oTov "HNOUKMEIKEP" yia TO oToiXNMa nou &xaceg. Mvwpileig Ti
NANPWOEG Kal TI Nnpec. Mepidio kai dpa "dikaiwpa" oTnv nepioucia Tou KPATOUC, Mou
€EEdwoe Ta opoAoya, BewpnTikG €xel WoOvov n evdiapeon Tpanela nou Tou E£0WOE Ta
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XpnuaTa, aAAd autn €xel NAnpwOei and Toug enevOUTEG KAl Apa MPAKTIKA Jev €XEl KAMOIO

oualaoTikd vonua éva TéTolo dikaiwpa.

ZTnV NpayuaTikotnTa, dnAadn, Ta opgdAoya poldlouv PE Ta ANOKOPKATA TwWV YPAPEIWYV
oToIXNUATWV. To KPAToG €ival €va "aAoyo", n evdiayeaon Tpanela €ival o "UNOUKUEIKEP" Kal O
"enevOuTnG" €ival o T{oyadopog, 0 onoiog KpaTdel To andKOoPKa nou €xel NANPWasl. AUTOG, O
onoiog €xel TO ANOKOMKa auTo, OIekDIKEI KEPON, aAAd Xwpic Sikai®uaTa népa and auTd Ta
kEépdn. ‘OTav undapyouv KEPON, Ta ANOKOMPMATA €ival vodiya Kai navioxupa eyypaga. ‘OTav
dev undpyxouv TETold, ival axpnoTta xapTid. TI onuaivouv NpakTiKG auTd Ta onoia AEWE;
'OTav €va kpaTog B€Ael va napel xpnuarta and tnv ayopd pe Tn d1adikacia Twv OJoAOYwV —
Kal apa w¢ "aloyo"-enEvduon—, TOTE £XOUV VvONnuUa Ta opoOAoyd Mou KATEXEl n ayopd,
gpooov autrp Ba To EavaxpnuaTtodoTnoel Kal yia va To Kdavel auTtd, Ba anaitnosl Ta
nponyoupeva nou dikalouTtal. Av OPwG To KpaTog dev B€Ael va §avandpel xprAuarta Pe autny

Tn Aoyikn, dev €xouv Kavéva vonua Ta odoAoya nou KpaTave ol ayopEg.

Aev £xel kavéva dIKAIWHA 0 KATOXOC TOU OHOAOYIaKOU "anokOppaTog”, onwg dev Exel
kavéva dikaiwpa évag "aloyopoupng”, o onoiog T{oydpios Ansipa Xpnuata os €va ahoyo,
nou TOAKioTNKE oTov INNOdpopo. Me Ta XpnMaTtd Tou pnopei To dAoyo va £paye kal va
nponovnOnke, aAAd, otav €xaoe Tnv "koUpoa", auTd Ta xpnuarta nryav ortov "kouBa".
Metael Ta "anokoppara” Twv "xpnUaTwv" wg okounidia oTIG KEPKIDEG Kal dev diekdIKel oUTE
Tov oTABAo oUTE To TPEIAEP, NMou KoUBaAd To aloyo. To dAoyo £€kave auTtd To onoio €npene
va KAavel kai Tinote napandvw. Asv "yvwpilel" To dAoyo noio¢ "énai&e" navw Tou. Aev Ba
enaipve KEPON anod Ta kEPdN Tou T{oyaddpou kal dev €xel AOYo va KAAUWEl JE TNV Neplouaia

Tou TI¢ {nMIEG Tou. ZToV "KouBa" kaTeubeiav Ta anokoupaTa Tou T{oyaddpou.

Ac npdoexe. "MaTia Tou naldapia Tou" ...0NwG Agel 0 AdoG. 'EEuNvOG, av €Kave Tn owoTh
enevduaon kal eneEAe€e TN owaoTn €Taipeia kal BAAkag, av €kave To avTiBeTo. H eTaipeia Opwg
dev €xel kapia unoxpeéwon anévavTti Tou. To Agel AAAWOTE Kal o idIoG 0 OPIoHOG TWV
OMOAOYWV. Agv gyyuoUvTal HEAANOVTIKA KEPON, €EaITiag Twv KePOdWV Tou napeABovTog. Ta
avaloya vyivovtal HE TA KpATN Kal Ta oOpoOAoyd Toug. O1 TokoyAUgol €xouv TETOIA
"anokoupaTa" ortnv avantu&iakn "koupoa" Tou e€AAnvikoU KpATOUuG Kal Kavéva dAAo
dlkaiwpa. ZTnv MpoKeIYEVN nepinTwon énaiav kar €xacav. AuToi €naigav kalr apa auTtoi
Kivduvelouv va xaoouv. Aev kivduveUel n EANGda, nou nrav 1o "aloyo" Touc. H EAAGda Ta
£paye Ta XpnMaTa, yiati Ta "dAoya", yia va TpEXouv, Tpwve "oavo" ..€iTe vikave eiTe

XAvouv.

Mati nApav auto To pioko; lMaTti autd Toucg ouvépepe. EdW akpIBwc PBpiokeTal To
npoBAnua. Piokapav, divovrtag opoAoya orto "agpa", yiati v TOUG CUVEQEPE va divouv
VOUIYa ddvela Pe unoBnkec. Aev TOUG GUVEPEPE Yia dUo noAU goBapolc Adyoucg. O NpwTOC
AOYOG €ival 0TI To VOMIHO DAvelo £XEl NEPIOPIOPEVO KEPDOG. KEPDSOG, To onoio eAEyXeTal Kai
@opoAoyeiTal avaloya. AuToi avalnToUv koAoooiaia kEpdn kal yI' autd enéle€av va

"enevOUouv" kal va diekdikoUv "auBaipeTa" O,TI Toug BoAeue. Ta opdAoya, €neidn akpIBWC
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gival "enevOuTIKEG" npoondbeieg, Oev eAEyXovTdl OTIC ANOdWOEIC TOUGC Kdl EMIMAEOV
opoAoyouvTal SlIaPopeTIKA. ' autov Tov AOYO Ol EUNOPIKEG TPAneleC AsiToupyouoav KE
KEPON 2% Kal 3%, evw 0l TOKOYAUPOI-WeudoenevdUTEG AsiToupyoloav e KEpdn, Ta onoia
dev e€ixav "tapavi". Mnopoloav va ¢@Tdoouv oto 50% 1 kal oto 60% péoa anod

aAAeENAAANAEG avaxpnuUaTodoTNOEIG-eNeVOUOEIC TOU 10i0U OHOAOYOU.

AuTOG ATav o NPwToG AOYoG. O delTepog AOYoG fTav daAAog. ‘'OAol auToi ol TokoyAUQol
gixav BAAel oTo OTOXAOTPO TOUG OAOKANPA KPATn Kail Aaoucg. Eixav BdaAel oto oTdxaoTpd
Toug peydAa "nakéra". Ta ddvela dev Toug OUVEQEepav, yiaTi dev yivotav "nmaixvidl". Ta
ddvela npenel va &EnAnpwvovTal, yiaTti @aivovTal wg TéTold. Ta opoAoya dev XpelaleTal kav
va &enAnpwBouv. Ta opdAoya Xxpeialovral véa opdAoya yia va avaxpnuarodorndouv. Ano
TO NPWTO AvaiTIO Kal AoToxo opOAoyo XTileTal €va TepdoTio Xp€og. Marti; Mati anod ekei kal
népa OAa yivovtal pe "agpa" kar Oxl Y€ NPayPaTiko Xpnua. MNeg ot pe EENANPWOEG Kal NEG
OTI oou Eavadaveioa. Xpnuarta Oev aAAalouv Xeépia, aAAd kaTtaypdagovTdl kKEpdn, nou
HoipalovTal oToug enevduTéC. O1I ToKoyAU@OI auTda Ta kEpdn Oiekdikouaav. M' auTdv Tov
AOyo dev Toug ouvepepav Ta ddvela. Asv pnopoloav V' avtaywvioToUv TIG HeEYAAEC
EUNOPIKEG Tpanelec. Aev pynopouoav va "€enAUvouv" xpnuaTta. Asv ynopouoav va Kavouv

noAAd napdvoua npdayuara.

'Opwg, To onuavTikoTepo ATAv aAlo. O davelopog evog KpAToug €ival goBapn undbeon
Kal ol KUBEPVAOEIG TOV KAVOUV JE JEYAAN npoooxn kai ¢oBo. AuTd ival To npoBAnNUa HeE Ta
ddavela kal yiI' autd dev CUPQPEPOUV TOUG TOKOYAUQOUG. EAEyxovTal ol KUBEPVNOEIC NoU Ta
ouvanTouv kal ol  TOKOI TOUG HNaivouv OTov TpEXovTa npoUnoAoyiopd, onwg
"mpoonuei@vovTal" Kdl ol UNoBnKeg Tou KpATouc. Mia KuBEpvnon, dnAadn, dev pnopei va
daveileTal oe Babuo "autokTovikd", yiaTi kpiveTal. daiveralr TI KAvel anod Tnv apxn. Aegv
Xpelaletal va og pTacel oTtov "yKpeUo", yia va Tn oTapaTnoelis. Tn otapatag JoAig Kavel 1o
npwTo PBrAKa npog autdv. ‘OnNwG TPOHOKPATEITAl HIA OIKOYEVEIA, av dpxXioel 0 NaTépac vd
Balel unoBnkec oTa oniTia TNG oIKOoyEvelag, €Tol nabaivouv kal ol Aaoi. H olkoyévela OHWCG
dev Tpopadel, 6Tav o natepag Bpiokel "enevouTéG". O Aaog dev Tpopddel, 06Tav n KUBEpvnon

Bpiokel "enevOuTEG".

AUTO akpIBwC e€ival To opdAoyo. Eivar kdat, To onoio dev @aiveTal oTa xapTid.
"MeTakIVve" TNV UNOXPEWON OE €va YAKPIVO onueio Tou PEAAoVTOC. Maipvelc wg KuBEpvnon
Ta XpAMaTa Twv ohoAoywv To 2010 kal Ta E&enAnpwvelg To 2020. ' auTd To dIACTNHUA EXEIG
XpPAHaTa va KAavelg onatdAeg kal dev gaiveTal TiNoTe apvnTikd. Aev @aivovTal TOKOlI GTov
npoUnoAoyioud kal oUTE @aivovTal unoBrnkeg, nou aneiAoUv Tov Aaod. Agka xpovia €ioal
eAelBepOG va Kavelg O,T BEAeIG kKal 6Tav eTaoel N wpd TNG NANPWHNAC nolog &l KAl nolog
nebaivel. Aev o€ apopd wg KUBEPVNON, EPOCOV ToO Nio MBavo ival va pnv siocar autdg nou
Ba 1o "gopTwdei". AANoI Ba kANBoUV va BydAouv To @idl anod Tnv Tpuna. Ecy, av Bpeig Evav

H1080@Opo Kapatlagpepn, UNopeic va NapioTAVEIG KAl To €BVIKO "Ke@aAalo".
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AUTO £kave 0 "KaTaAANAOTEPOG" ZnNUiTNG. To €Bvikd pag "kepdAaio” ...Je Baon Ta Aoyia
TOU MNOVTIMMAVTEPA Tou AAOZ. AuTd, Ta onoia OAUEPA MAg CNpWYXVOUV OTn Xpeokonid,
gival Ta anoTeAéopaTa TnG JIKNG Tou "KaTaAAnAOTNTAg". AuTOC NAPE Ta NPpWTA XPAMATA TWV
OMOAOYWV NAvVw OTa onoia XTIOTNKE TO ONMEPIVO HAG XPEoC. Ta XPNMATA Mou MNnPeE o
ZnuiTng avaxpnuatodoToupe S1APKWG HE vEa opoAoyd. AUTOG MNNAPE Ta XPAHATA XwPIG
Kavéva oxedIo Kal anAd yia va Ta onaTtaAd, yiaTi auTd OUVEQPEPE TOUC TOKOYAUQPOUG. Mg

auTa Ta Xpnparta o ZnuiTng €yive "opopgog".

Me auTtd Ta xpnudata £yivav ol OAupniakoi Ay®wveg TnG onataAng. Me auTta Ta xpnuarta
€ylvav HeyioTaveg ol MnopnoAsg, nou oTnpidav Tov Znuitn. Me autd Ta xpnpara
Kovopouoav ol Mepuavoi Tng Siemens. Me auTtd Ta XpnuUata nnpav €mdoparta ol dnuoaciol
unaiAnAol ...akOHa Kal yia To €NTEUYHA TOUG va oTEKovTal oTta dUo Toug nodia. Me auTa Ta
XpnHaTa nipav au&noeig ol dIkAaTIKoi, NPoKeIMévou va pnv "BAEnouv" TinoTe. H anoAutn
gUTUXIa TWV TOKOYAUQV. 'Eva KpAaTog €naipve XpnuaTta ano Tnv ayopd Twv opdoAdOywv povo
Kal povo yia va onataAd kal va &enAnpwvel Ta nponyoUueva opdAoya. Kaveévag dev

avTidpouloeg, yiaTi, 6001 ATAv dppodiol va To KAvouv auTo, Ta "enaipvav".

'Opwe, auto dev ATAV AMOKAEIOTIKA €AANVIKO @alvouevo. MavTtoUu oTtov KOOWo Ta idia
gylvav. Aev gixe povov n EAANAda diepBappévoug Kal xagiedsg Inuitndes. ‘'OAa Ta KpdTtn
gixav. MavTtoU ATav anAwpévol ol avBpwnol Twv TokoyAUPwv. Mavtou €kavav Ta idia kai n
anddeign eival 611 navroU onuepa akoAoubeiTal n idia "avTi"-nNoAITIKN yId va avTIJETWMNIOTEI
n Kpion Tou Xp€oug. Aev uUNApXel KPATOC AUTAV Tn OTIYMR OTOV KOOWO, MOu va Hnv
avTigeTwnilel NnpoBARUATA HE TO UNEPBOAIKO TOU ONUOCIO XPEOG. Agv undpyel KpdTog, nou
va PNV EXEl NPOBANUA MeE To dnubdoIo EAAEIMPA TOu, TO oOMoio ogeiAeTal KATA KUpIo Adyo
oTnv €Eunnp£Tnon autou Tou xpéoucg. OI navTeg neplopifouv Tn dnuodacia onaTtdAn, viaTi kel
BpiokeTal To @iTio TNG dnuIoupyiag Tou XPEOUC.

AUTO TO XPEOG OPEIAETAlI OTOUG TOKOYAUQOUG Kal oTa odoAoyd TouG. H peBodoloyia Twv
TOKOYAUQWV ATAV KOIVI| 0 OAO TOV KOOHO. AuToi €kavav To €ENG anAo: "EnevduTeg”, onwg
n Goldman Sachs, diEpBeipav oAOKANPEG KUBEPVIOEIG, NpokeIgévou va "kpugodaveilovTarl”
HEOW opoAOYwv. TIG éneiBav OTI TIG ouvépepe NOAITIKG va daveifovral Kpupd, yia vd
"wpalonoloUv" TNV €IKOVA TOUG KAl va gugavifovral oav "netuxnueves'. Ta ddveia dev
(aivovtal nouBevd Kkal ol KUBEPVNOEIG (aivovTav va KAavouv Aapnpo "kKoivwvikd" Kkal
dlaxelpioTikd  €pyo. MMetoloav ol "deikTeg" TNG avdanTtuéng, nou aornpifovrav oTnv
KATavaAwaon Kal apa Toug euvooUos n onaTaAn. Eneidn dpwg ol TokoyAUgpol dev pnopouoav
va otnpixBolv povov otnv "neibw", ouvnBwc €kavav kal Toug "xouBapvTtadeg". 'Edivav Kal

nocooTd ¢' autoUg Nou €naipvav ano@Aageig,.

AUTEG o1 anopdoeic Toug evdiépepav. O anodaaosig yia aveu AOyou Kal aitTiag daveiouo.
AvaiTio davelopd, MOU OUVEPEPE HOVOV TOUC TOKOYAUQOUC Kal TouG Ole®Bapupévoug
noAITikoUc, ol onoiol £€naipvav nNocooTd avaloya Pe Ta opodAoya nou énaipvav. OpdAoya-

XPAHaTa Xwpic kapia enevduTIKA NpoonTikn. MaTi evOIEPEPE TOUG TOKOYAUPOUG VA NMOUAAvVeE
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auTa Ta ddvela Xwpic NpoonTIKN Kal dpa Pe npodiayeypaupevn TNV anotuxia Toug; MNa va
"mouAdave" ol idlol oToug NeAdTeg Toug "npoiovta”. MNa va guygaviouv anodooeic. And £va
TEPACTIO MNPWTO avdiTio OWOAoyo npogékunTe Wia "aAucida" oOjdoAOYWY nou To
gnavayxpnuartodoTouade, pocov ATav @uan adlvaTtov To KPATog va To €E0@ANCel. Ta KpdTn
TNV nartoloav Onwg ol APeAEiG KATAVAAWTEG HE TIG NICTWTIKEG KAPTEG. 'Enaipvav 1o npwTo
OHOAOYO £TOI anAd —enesidry pnopoloav— KAl XwPi¢ kKanoiov onuavTtikd Adyo kai otn
ouveéxela dev eixav Tn duvaTtdéTnTa va To €EoAnoouv. Aev To eEo@Aoloav, aAAd To

avaxpnuatodotouoav, ONPWXVOVTAC TO OTO JEAAOV Kal YIYAVTWVOVTAG TO.

Edw akpiBwg apxilouphe Kal UNONTEUOUAOTE TI cUMBaivel oTo TEAOG TNG d1adpopnG. AuTo
dev pnopei va yiveral €n’ anesipov. Mvwpilav ol KuBepvnoeig OTI dev Ba €ixav MoTE Tn
duvatotTnTa va €EoAnCoUV Ta opoAoyd, £pocov yvwpilav OTI MOTE Ta XPNHaTa Twv
opoAOYwV dev enevdlBnkav yia va Ta BydAouv Ta kEPdn TOUG, WOTE va MANPWOOUV TIG
"UNoOoXEOEIC" TOUG. 3TN VEOTA&IKR olkovopia Oev UMAPXE XWPOC €névOuong Kal UMNApXE
HOvov onataAn xpnuaTtwv. AuTO OpwG dev To yvwpilav HOVOV Ol KUBEPVNOEIG Mou Ta
onatalouoav. To yvwpilav Kal ol TokoyAUQol, ol onoiol Toug £€divav Ta Xpnuara yia va Ta
onatalouv. Mvwpilav dnAadn ol TokoyAUgol OTI o kanola GTIYUn Ta XPAKaATd, Ta onoia ol
id101 ouvexwg "avakukAwvav", 6a "okacouv" og kanoia xépia. Autd To yvwpilav. MNovrapav

oMW OTI Ba "okacouv" oTa xEpia TwV AAAwV Kal 0l oTa dIka Touc.

Byaivel Topa n Moodies kai Aggl 0TI Ta eAANVIKG opoAoya eival okounidia. MoAU wpaia.
Kar noiov agopd autn n dianiotwaon; Molov aneiAei; Tnv EAAGda; Av Ta eAAnvika opdAoya
gival "okounidia", nolov agopd auTd; AUTOV Mou Ta €E£dwoe Kal EOJeWe Ta XpnuaATa n
auToVv MoU Ta ayopace Kdl Ta €Xel 0TA XEpla Tou; Agopd dnAadn Tnv EAAGda, nou Bpnke
Kopolda yia va nouAnoel ota "okounidia" TnG f Toug TOKOYAUQOUG Nou Ta ayopacav Kdi ol
onoiol avrkouv oTnv idla cuppopia pe Tn Moodies; H Moodies otov Mnagert dev avnkel; O
MnageT dev €xel OTA XEPIA TOU €AANVIKAG opoAoya; Eival duvaTtov n dikh Tou eTaipeia va

unoBabpilel TNV Nepioudia Tou APevTIKOU TNG; Apa KATI aAAo cupBaivel.

AuTo nou oupBaivel gival To €€NG: =APEPa ol TokoyAUQol poBolvTal UNNWc Ta ohoAoya
okaoouv oTa OIka Toug xépia. ®oBolvTal UANWCG ol Adoi apvnBouv va TouG NANPWOOUV HE
o0poug daveiwv Tov "aépa" nou Toug nouAnaav. AkpIBWG, eneidr £€xouv auTdv Tov POBo Kal
yvwpilouv OTI dev €xouv VOUIKA OnAa dapuvag, oxedialouv Tnv enopevn nuépd. AuTOI
oxedidlouv OAouUG Toug dnBev pnxaviopoUug "oTnpPIENG”, yia va pnopéoouv aAucidwTd va
METATPEWOUV Ta "dopaipa” ogdAoya Twv Aawv ot €nikivduva Xpén. MNvwpiouv dnAadn o
Ta KpATn €@Tacav ota Opia TOUG Kal Mnpiv autd npoAdBouv va dnAwoouv aduvapia
nANpwHwY, Ta Balouv &va-£va oTov pnxavioho "otnpiEng”. Alatnpouv Toug "neBapévouc”
"TwvTavoug", HEXp! va £pBel n ogipd Touc. M' autov Tov Aoyo €€akoAouBei va pnopei va
daveiletal n MopTtoyaAia 1 n IpAavdia, evw To "anayopelouv" otnv EAAGda. 'ERaAav Tnv

EAAGOa npwTn oTtn "osipd" kai ol Aol Ba nepipgévouy va £pBel n dIKA TOUG.
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Zekivave Aoinov and tnv EAAGda yia noAAoUg Adyouc. H EAAGDa €ival pia pikpn Xwpda

Ka

Mnopei elkoAa va aneiAnBei. Eival pia pikpr Xwpa, n onoia €xel avolkTa noAAd €Bvika
METwNa kal dpa eukoAa ekBialeTal. Eival kata Tn yvoun Toug noAU adlvapn, yia v' avTegel
TNV duuva angvavTi oTnv naykoopia cuppopia Twv TokoyAUQwV. Eival yia pikpn xopa, yida
V' avTé€el To KOOTOG va oTnoel "O@gpuonUAecg”, ol onoie¢ Ba npooTaTeloouv Tov UNOAOINO

KOOWO.

TauTtdxpova Opwe n EAAGda ToUg guvoei oTo "Eekivnud" Toug, yiaTi, akopa Ki av BeAnoel
va oTnoel "OgpPonUAES", auToi £XOoUV €K TWV MNPOTEPWV €Eacpaliosl Tov "E@IGATN" TOUG.
EUkoAa n EANGOa pnopei va npodobei ek Twv €0w, €POCOV N €RpAikn CUUUOpPIa €XEl TOV
d1kd Tng EBpaio MNwpydakn va Tnv KuBepva kal dpa va naipvel ano@acsic yid To eAANVIKO

KpAaToC.

Aev €ival Tuxaio, nou, eAdxIOTEG nUEPEG PeTA Tn "vikn" Tou EBpaiou Mwpyakn, o
EBpaiog MnAdk@eiv —Tng gBpaikng Goldman Sachs— ocuvavTtiénke pali Tou, Npopavwg yia
va Tou dwoel odnyieg. Odnyiec yia Tn peBodoAloyia nou Ba akoAoubnbei, woTe auTta Ta
"agpiva" xpnuata Twv ERpaiwv TokoyAU@wv va yivouv ddavela Ye UunoBnKeG avunoAoyioTng

a&iag yia Toug 'EAANVEG.

'OpWG, YIa va Ta kata@epouv OAa autd, 8a npenel va "oTpigwEouv" TNV EAAGda. Na tnv
anopovwaoouv, WOTE va unv €xel d1€Eodo diapuyng népa anod Tn dikn Toug "nopta". Na
EKUETAAAEUTOUV TIG dAVEIAKEG TNG AVAYKEG, WOTE va NEPTel HOvov Navw Toug. Na neE@Tel
navw oTIC "ayopeg”, onw¢ suoxnua napouaialovrdl ol TokoyAugol. Ma va To €mTuxouv
auTo, Ba npEnel va YNop&COUV va TPOHOKPATHOOUV OXI HOvoV Tnv idia Tnv EAAGda, aAAd kal
O0Aoug Toug mBavoug daveloTég TNG. 'OAoug 6ooug Ba pnopoloav va Tng daveioouv kal dev

avikouv oTn cuddopia Tng "ayopag".

KaTtaAaBe o avayvwoTtng nolo¢ e€ival o oToXoG ToucG. [Mpoona®olv va TnRv
anopovVMOOUV OE CUVONKEG OIKOVOHIKNG acpuiiag. NMpoonadouv va "neicouv" TRV
unoAoinn ayopda oTi n EAAGda eivar kam ocav "eraipeia”, Tng onoiag n "HeToxn"
€ivalr okounidi ka1 apa dev €xel voOnpa va XpnHarodorTnBei pe véa daveia. Auto
eival wépa. MNari; Nari, av Ta eAAnvika ogoAoya gival okounidia, n EAAGda dev €xel
Aoyo va Ta anonAnp®oEl KAl Apa va Ta KAVel €K VEOU "Xpuoda@l”. Asv Ta NANPWVEI
Kal BEATIOVEI AUTONATA TNV OIKOVOMIKA TNG 0£on. MNarti va ayopdoel éva okounidi
and To Kopoido, NOU MPONYOUHEVMG KATAPEPE vd TOU TO NOUARoel; 'Exel Jikio n
eTaipeia Tou Mnager. Ta eAAnvikad opdAoya €ival okounidia. AG Ta KPATAOOUV Ol
id1o1. MNari va ayopdoel n EAAGda Ta eAAnvikd okounidia, nou BpiokovTtal oTa XEpid

TOU TOKOYAU®OU MNA@gEeT KAl CAHEPA TA NOUAJEI;

AUTOG €ival 0 anoAuTog €PIGATNG TwV TokoyAUpwv. Na anaAiayei n EAAGda ano To
"Bapudio" Twv opoAdywv. Mati; Mati dev pnopolv va Tnv ansiholv pe ao@uéia. Asv
pnopoUV va Tnv angidoUv Pe Ta spreads, Onwg Ta diapgop@wvouyv ol idiol. H EAAGda og pia
TE€Tola nepinTwon dev Ba Bpedei oe adié€odo, Onwg npoconabolv va pag neicouv ol
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TokoyAUQOI Kal Ta TOIpAkia TouG. H EAAGda pnopei va kaAUyel TIG davelakeg TNG avaykeg Je
npayudartika ddaveia kal oxl Ye odoAoya. Mnopei va Byel otnv ayopd yia daveid ano TG
EUNOPIKEG TPANEeleC —Kal OXI Yia OHOAOYd anod TOUG TOKOYAUPOUG— HE TO MAEOVEKTNHA TWV
TPOMEPW®V DEIKTWV OIKOVOUIKNG "uyeiac". Mia xwpa pe 240 dic AEM kal npayuaTiko dnuoacio
XpE€og 100 dig, daveileTal an' énoiov BEAElI Kal HE TOUG KAAUTEPOUC Opouc. AaveileTal akoua
Kal and autoug nou dev &€xouv. Mnopei va kataQuyel PEXPI KAl O E0WTEPIKO dAVEIOUO,

€QOooV ol 'EAANVEG €ival ano Toug Aaoug HE TIG UYNAOTEPEG TPANEeIKEG KATABETEIG.

Me dnuoaOIo XPEOG TETOIO, NMou va €ival To 41% Tou AEM, auTtriv Tn OTIYMRn oUTE n
leppavia dev eival. Me dnuocio EAAEINPA —XWPIG TIG UNOXPEWCEIG TWV OHOAOYWV— va
NEPTEl KATW akoOpa kal and 1o 3%, autnv Tn oTiyur oUTe To Aou&euBoUpyo dev €ival. Av o'
auTd ouvunoAoyioel kanolog OTI n EAAGda eival and TIC XWPEG NOU €XOUV anod Ta WIKPOTEPA
IOIWTIKA XPEN Kal Tn MeyaAUTepn dnuooia Neploudia oTo KOOWO, TOTE €UKOAA KaTtaAaBaivel
OTI OTnNV MNpayuaTikoTnTa €ival pia npayuatikn "EABeTia". M' autov Tov AOYyo n OTdon
nAnpwuwyv dev aneilei Tnv EAANGda e ao@uéia. Se pia TETola NePINTWon Pnopei va daveioTei
ano6 navtou. AuTd To onoio kavel AAAWOTE Kal onPePa yia AaBoug AOyoug, EpOaoV To KAVEI
Oxl yia va KaAUWel TIG NPAaydaTikeG TnG avdaykeg, dAAd yia va EenAnpwoel Toug
TOKOYAUQOUG. Mnopei va daveloTel and Toug idloug Toug 'EAANveg, €kdidovtag Adikd
opOAoyo. Akdpa kal unoBrkn To dnuoaoio KepdAdio va BaAlel, dev undpxel npdBAnua,
€poOoov oc 'EAANVEG Ba kaTaAn&el kal autd dev €ival KAl TOOO aneIAnTIKO Yid Tov EAANVIKO

Ado.

AuUTO €ival Nou TPOHUOKPATEI TOUG TOKOYAUPOUG. ' auTov Tov Adyo aneiAouv Tnv EAAGSa
HE OAOUG TOUG TpoOMmoug kal OAa Ta peéoa. Ti uéoa; Ti kavel évag TokoyAu@gog, oTav
kivduvelel va pnv nAnpw®ei; NMAnpwvel pnpdBouc va ansiAfoouv Kal va Tpopdagouv To
BUpa. To d€pvel ev avaykn, yia va Tou anodeifel OTI dev aoTeleUsTal. AUTO YiVveETAl KAl PE
TNV EAAGDA. Tnv aneidoUv ol TokoyAU®ol pe "EuAodapud". STnv eBpdikr cuppopia TwvV
TOoKOYAUQWV npénel va avalnTroel KAnolog Tad diTid, MouU Td TOUPKIKA MOAEUIKA
"gouhatodpouv" oto Alyaio. =Tnv idia cuppopia avalnTa KAanoiog Kal Toug XPNHaTodoTeg
TwV Zkoniavwyv 1 Twv Todundwv. TpopokpaTtoUv Tov eAAnvikd Add, yia va pnv Toug

"mioToAIdoel" ...0nwg dikaiouTal.

Eival Tuxaio nou OAol 00Ol €UnNAEKOVTAl OTA OIKOVOMIKG pag Béupata eival Tng idiag
KaTaywync He OAoug O0ouC €UMAEKOVTal OTa €BVIKA Mag B€uata —ouv Tov "EAAnva"
MpwBunoupyd kal unoupyod EEwTepikwv— kal eival EBpaiol; Mnevpavke, =poc Kav, Tpiag,
Akeppav, Mnager, MnAak@elv, Zopog, Kiolvykep, ®pivT, Nipitg, MidoBdavoBiTg, Giorgo
Papandreou ...o1 navreg eival EBpaiol. O1 NAVTEG £X0UV NPOONTIKEC €ionpa&ng npocwnikoU
KEPOOUG O MEPINTWON MOU N €Rpdaikr CUpMOpia TWV TOKOYAUQWV KAVEl €10MPpAgsic oTnv

EAAGOa ...01 navTeg kaTd "oUpnTtwaon" ival géAn Tng A€oxng MniAvreunepyk.

O1 kata Ta aAAa "aouvaywvioTol" veota&iteg. O1 "AATpeig" TNG eAeUBepNG olkovopiag,

TNV onoia B€AoOUV va gAEYXOUV HE OTAAIVIKEC WeEBOOOUC. "AkaTapdaxnTol" povov OTav Toug
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OUMQEPEl Kal HE Ta "OmAa" mnou Toug OUP@Epel. AuToi €ival Ta onuepiva KTAvN TNG
ToKOoyAUQiag, nou anegidoUv Tnv EAAGSa. AuTtoi BéAlouv eAelBepn ayopd poOvov yia 000
d1doTnUa Toug oupQEpel. Twpa, Nou dev TOUG CUHQEPEI n —navta mbavi— "Znuia" ortnv
ayopd, ansihoUv Kkal ekBialouv. MExpl TwPA TOUG CUVEPEPE N onaTdAn TnG EAAAdag kai mn
d1EpBeipav, yia va €kdidel opoAoya. Twpa, nou Tnv €@Tacav ora opla, dev avayvwpilouv
TNV NEPINTWON 0TAONG NANPWH®V Kal dpa "{nuia". @€Aouv Ta XpAuaTd Toug ndon Buoia kal
yI' autd TN Badouv ortn pnxavr Tou "Kid". Tn Balouv oto ANT, yia va PETATPEWOUV TA
"anokOppaTa" Twv oToIXNMATWV Toug o€ "evunoBnka" ddvela. Méxpr Twpa £Eunvol

Tloyadopol kal Twpa £vonAol "daveloTeg". T' auTdv Tov AOyo €xouv avaykn To ANT.

AuTOG gival o poAoc Tou ANT. O poAog Tou ANT Tou EBpaiou =Tpog Kav, o onoiog givai
MEAOG TNG CUuppOopiag TwV ToKOYAUQWV. AUTOG 0 opyaviopog Ba "unoBnkeloesl" oAOKANpN TN
XWPa, JeTaTpEnovTag Ta axpnora opdAoya TV TOKOYAUQWV O€ unepnoAUTiya evunodbnka
davela. AuTtog Ba anelAfoel TNV €BVIKR akepaloTnTa Tng naTpidag pacg. Marti; Mati To ANT
gival évag "peratponéag" XpnWATWV Kal unoXpewoewv. To ANT peTaTpénel Ta XpeEn Tou
KPATOUG anévavTl o IBIWTEG —Kal JAAIOTa anaTEMVEG— OE XPEN TOU KPATOUC anevavTl Ot

aAAa kpdTn kai diBveig opyaviououg.

To ANT peTaTpenel Ta akivduva Xpen Tou €AANVIKOU KPATOUG AnévavTl Ot I10IWTEG OE
enIkivduva Xpen anevavTl o€ KPATn kal Aaouq. Balouv Tnv EAAGda va "daveileTal" and Toug
Aaoug, yia va &EnAnpwvel Toug TokoyAUpouc. ‘'OTav Ba Toug EenAnpwaoel NANPwWC, Ba €xel
MMpOoOTA TNG AKOMA HWEYAAUTEPO XPEOC, TO omnoio OPwG —OUOTUXWG YI' auTriv— Ba eival
npayuaTikd xpE€og anévavtl o Aaoug. ©a €ival NpaypaTtiko Xpeog e unobnkeg kail oyl
"agpag" Twv "Tloyadopwv". To "Hoipaio" Tng Xpeokoniag dev Ba To ano@uyel, £POCOV
eEakoAoubBei va daveileTal, XwpiG va napayel, aAAd ol cuveneieg Ba eival NoAU XEIpOTEPEG,
€QOOOV anevavTi Tng Ba oTékovTal KPATN Kal Adoi kal 0l Ta Aapoyia Tng TokoyAuiag. Ol
TokoyAUQoI Ba €xouv ndpel AdN Ta xpnuatd Toug kal Ba Ta &skokaAifouv oTa diagopa

onueia Tou MAavhTn.

Ztnv EAAGSa auTnv Tn oTIyun yiveTal n yeyaAuTepn "paxn" Tou MAaviTn. O1 TOokoyAU®oOI
Eekivave ano Tnv EAAAda, yia va €@apuOCOouUV MPAkKTIKEG, TIGC OMoieg oTn ouvexela Ba
€QAPUOCOUV Kdl OTIC UMOAOINEC XWPEG. & OAEC TIG XWPES, MOU TIC EeyéAaoav HE Ta
"avoduva" opdAoya kal oto pEAAOV Ba Toug InTrioouv va Ta €EUNNPETACOUV HE TOV MIO
"enwduvo" Tpdno, oav va ATav npayhaTika daveia. Av KatopBwoouv Kal PETATPEWYOUV —
MECW TOU pNXaviopoUu "oTApIENc"— Ta e€AAnvika opoAoya oe eAAnvika davela, 6a To
KaTopBWooUV O OAEG TIG XWPEG. M' auTdv Tov Adyo yivovTal npwTogavr npayuara ornv
naTtpida pac. MpwTn opd ortnv 1oTopia To ANT pnaivel o€ Jia Xwpa Npiv duTh XPEOKOMNOEl
..unoTiBeTal yia va pnv Xpeokonnoel. H EAAGdA €ival n npwTn XWPA TOU UMOTIBEUEVOU

AQVENTUYHEVOU Kal eAelBepou SUTIKOU KOOWOU, OTnv onoia pnaivel To ANT pe dikaiwua

"guykuBépvnong".
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Av kata@éepel To ANT kai vikigel TNV EAAGda, 6a viknoesl kar OAa Ta unoAoina kpdrtn. Av
kaTagepel To ANT kar "ouykuBepvhoe!" Tnv EAAGda, 6a "ouykuBepvnoe" kal OAa Ta
unoAoina unepxpewpéva kpaTn. And tnv EAAGda 6a naesl ortnv Ionavia, Tnv MopTtoyaAia,
TnVv IpAavdia kAn.. And Tnv EAAGda n €Bpaikn "oTpaTid" Tou ANT 6a avoi&el Tnv "nuAn",
nou Ba KATakTnoel Tov KOOWO oAOkAnpo. And Tnv EAAAda Ba enixeipricouv ol EBpaiol va
MeTaTpanouv ano Aapdyia TokoyAUQol 0 npayhaTikoUg Kupiapxoug Tou MAaviATn. Av To
KATAQEPEl AQUTO N OCUMMOpIa TwV TPANEQTWV KAl TWV TOKOYAUQWV TnG A£oxNnG
MnIAVTEUNEPYK, TOTE N Naykoouia diakuBépvnan, nou ovelpeleTal To PEAOG TNG MNwpydakng,

Ba eival yeyovog.

>Tnv EAAGDa Aoindv yia aAAn pia @opd ortrvovTdl "OgpuonUAec”, and Tnv dPuva Twv
onoiwv €Eaptarar n nopeia OAou Tou kOOHOU. 'Onou OUwWG undapxouv "OepponuAeg”
unapxouv kai "EQiaitec". O1 'EAAnveC Tpopalouv NoAU Toug exBpolc Kal akopa nePIooOTEPO
Tou¢ EBpaioug exBpouc Touc. MoTE auToi o1 £xBpoi dev BEAoUV va avapeTpwvTal ansubeiag
ME Toug 'EAANvec. M' autov Tov Aoyo Xpeialovtal npodotn. Edw Opwg ival To dUokoAo.
Molog Ba BaAel évav TETOIO PnNXaviopo péoa otn xwea; Moiog "ny€rng" Tng 6a Tng €3ive
auTtnv Tnv "auTokTovikn" cupnepipopd; Molog nyeTng 6a EenouloUoe Tn Xwpa, yid vad dWoEl
Ta "kéPdN" aTouc TokoyAUQOUG; Molog NyETNg Ba AsiToupyoUoe €I BAPOG TWV CUHPEPOVTWV
Tou AdoU Kal unép TwV TOKOYAUQwYV, ol onoiol dgv evvooUv va moTéWouv OTI ...duTog, O
onoio¢ nailel, pnopei kal va xdosl; Molo¢ nyETNG OTnNV NpayhaTikotTnta 6a  yivoTav
"E@IAGATNG" kal 6a npodide Tnv EAAGSa oTov unepnavtwyv aywva Tng; Molog 1I310KTATNG N
dlaxeipioTig "innou" 6a paleue Ta OKounmidlia TWV AMOKOMHATWV TWV CTOIXNHATWV TwV

TloyadopwVv Tou INNGdpopou, yia va Ta "avayvwpioel" enionua oav diIka Tou Xpén;

SKENTOMEVOG KANoIoG anAd, eUkoAa unopei va ¢ptacel o Wia akpn. MNoiog nTav autog, o
onoiog NpwToC avépepe Tov O0po "ANT"; O Mwpyog Manavdpéou dev nTav autog; AuTog, o
onoiog PEXPI TOTE ATAV 0 POVOC Nou "yvwplile" nou Bpiokovrav Ta "Ae@Td". AuTog nTav o
NPWTOG Kal 0 HOVOG Mou avepepe Tov 0po "ANT". Méxpl TOTE auTdG 0 OPOG dev UMMNPXE Kav
oTnVv Kalnuepivr opoAoyia Tou eAAnvikoU Aaou. To ANT —puéxpl Tn dlakuBépvnon Tou
Mwpyou— NTAv €vag opyaviopog, o onoio¢ agopolos Ta KPATn TNG unooaxapidg AQpIKNG,

TIG Mnavavieg TNS AATIVIKNG APEPIKNG, KATI "NANUUUpIoPEVOUC" ACIATEG KAl KAVEVAV AAAO.

O Mwpyog Aoindv NTav autog, o onoiog NpWTOG an' 6Aoug aveéPepe auTov Tov Opo. lNa
noilov AOyo MMNAKAPE aAvaykdaoTikad o' auTdév Tov udnxaviopo; EEaitiag Tng aduvapiag
daveiopyoU pag. Mia aduvapia, n onoia eivar npo®avéc OTI ATAV TEXVNTN, €QOCOV N
kataoracon TnG EAANGdag dev ATav NoAU XeIpOTEPN ano auThv NOAA®V AAAWV KpaTwv. Agv
nTav n EAAGda os noAU XelpoTepn KatdoTaon ano XWpPEG, ol onoieg eEakoAouBolv akdua Kal

onuepa va daveilovTal. H aduvapia daveiopoU TnG EAANGdaAcg épepe To ANT otnv "auAn" Tne.

To npdBAnua Tou daveiopol Tng EAAAdac ogelloTav ornv kaTtdppeuon Tng afiag Twv
EANNVIK®OV KPpATIKWOV OMOAOYwV. TMaTi Opwg €yive autd, POAIG Tnv €€ouadia Tnv avéAaBe o

Mwpyoc. Ti oxeon €xel n Tpdnela Tng EAAGdag, nou BpiokeTtar und Tnv €€oucia Tou
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MNwpyou; MNati dAAa&av eowTEPIKOI KAVOVIOHOi TNG AEITOUpPYIAG TNG TNV €NOMEVN TNG VIKNG
Tou Mwpyou oTIg ekAoyeg; O TMwpyog, Aoinov, dev ATav povov auTdg, O onoiog NPWToG
"ovelpeUTnke" To ANT, aAAd €Eaitiag Tou idape kal gueig To "Ovelpd" Tou va naipvel odpka
kal ooTtda. O MNwpyog dev cival anAd ERpaiog, aAAa épepe kal Toug EBpaioug oTnv nartpida
pag. Aegv gival anAa peAog Tng AEaxng MniAvTepnepyk, aAAad napedwoe Tn Xwpa ora Xepia

™G.

Ta npaypaTta 6a nnyaivav yi' autouc noAU kaAd kai n Bucia Twv EAAAvVwv Ba nTav
oxedov avano@eukTn, av dev aAAalav apdnv kai aipvidiaoTikd kanola npaypara. O1 EBpaiol
ENITIOEVTAI OTOUG OTPINWYHEVOUG KAl XWPiG eMAOYEG 'EAANVEG, aAAd ano xBsg —1n IouAiou
2010—Jev £xouv Kal ol idlol MAEov eniAoyéC. Kavévag and Toug dUO POVOPAXoug Oev EXEl
nAgov SelTepn eniAoyn NEpa ano Tn vikn. ‘'Onoiog viknoel enifiwvel kal Ta Kepdidel OAa kal
Onolog Xaoel Ta xavel 0Aa. Kavévag dev pnopei NAEov va unoxwpnoel. AUTO €ival To OTOIXEIO
Mou MpooTEBNKE KAl apopd Povov Toug ERpaiouc. Mpénel va viknoouv otnv EAAGda, viaTi,

av dev To kaTtagepouv, dev Ba enifim®oouv noubevda.

XBec wnoioTnke €vag vopog oTig HIMA, o onoiog aAAalel Tic ocuvenkeg orn Wall Street.
ANNGZEl TIC OUVONKEG, MOU EMNETPEWaAV OTIG €Rpaikeg "enevduTikeG" Tpaneleg va yivouv
Onpiwdeic. ‘Evac vopuog, nou To agiyoupo €ival 0TI 6a BAAel TEAOG OTNV €BpPAiKr TOKOYAUPIKN
ouppopia nou Aupaiverar Tov MMAavATn. O1 Tpaneleg auTég xavouv TIC "nMAATeg" Tou
apepIKavikoU dnuoaiou. Xavouv Tnv "eyylunon" Tou apepikavikoU dnuogciou. Xdvouv Tn
duvaToTnTa, kabe qopd nou kivduvelouv, va napayyeAvouv anod Tnv eBpaikry FED pia
"kapaBia" doAdpia. Xavouv Tn duvatoTnTa va diatnpouv Tov TEPAaTIO "0yko" Toug Xapn oTa

XPNHATA TwV APEPIKAVMV KATADETMV.

Av n EAANGOa autnv Tn oTiyunR kKnpu&el otaon nAnpwuwv, 6a "kAovicel" andAuta Tn
ouppopia Twv EBpaiwv. Av apvnBesi va Toug EenAnpwoel Ta opdAoya kai apa va
Eavayopaocel n idla Ta OIka TnG "okounidia", TOTE anAd TeAsiwoav. Av n koukida, nou
AéyeTal NToupnai, 6Ttav ansiAndnke We xpeokonia, "kAovioe" To oUoTnUA Toug, TOTE Mid
evdexopevn xpeokonia Tng EAAAdacg 6a Toug "avaTiva&el" otnv KupioAe€ia pE TO WEYEBOG
TNG. ©®a Toug odNyNaoel 0N XPEOKONid, EPOCOV Td UEYEBN TNG €ival NoAU nio YeydAd ano Tou
NToupndr kair TauToxpova Oev npoPAEnsTal nAgov —eEaitiag Tou Opndapa— £EwBev
"BonBeia". O@a kaTtappeUoouVv ol €RPAikEC eNeVOUTIKEG TPAMNElEC TWV TOKOYAUPWV OMNwG ol

"didupol" Tnv 11n SenTtepBpiou.

TauTtdoxpova n EAAGDaA pe pia TETOIA eVEPYEIA TNG PNopei V' avoiel Tov aoko Tou AldAou
yia OAEC TIC €TAIPEiEC TWV TOKOYAUPWV KAl TWV KEPDIOOKONWV. Mnopei 0xI HOVOV va TIG pigel
KATw, aAAd va Toug dwael Kal Tn xapioTikh BoAn. Marti; Mati o1 €Taipeiec auTég ouvdéovTal
METAEU Toug oTo oUVOAO TOoug, e@OCOV AsiToupyoUV oav OuykolvwvouvTa doxeid. ‘Exouv
enevduaoel aTo "IoXUG ev TN evwoel" Kal o €vag XpnuatodoTei Tov dAAo Kal ouvhnBwg o &vag
"novtapel" oto "oToixnua" Tou dAAou. Etaipiec dnwg n Goldman Sachs, n JP Morgan, n

Morgan Stanley, n Lazard, nou €ival oto ogUVOAO TouG €Bpdaikég, ouvdEéovTdl Pe OEKADEG
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TOKOYAUQIKA —eniong eBpaikd— funds. AuTO To JIKTUO ETAIPEI®V, ONWG OTO NApPeABOV
HoipalovTtav WeTa&l Toug Ta KEPDN, €Tal ynopoUv va poipacTouv Kal TiG {nuiec. H EAAAda,
ME MIa oTaon NANPWHWY, auThv Tn nUIG auTh Jnopei va Tnv kavel TepdoTia. Tooo TepdaoTia,

nou va TIG Napel OAEG Ye TN oIpd oav VTOHIVO.

MNari ynopei va unap&el auto 1o vrodivo; MNarti n EAAGda Ye Tn oTdon TnG pNopeEi
va dwoel antég anodei§elg oToug NeAATEG TOUuG OTI TOug e§anarnoav. Yndapyel
andarn, oTav n idia eraipeia, nou £€Bale Toug NeEAATeEG TNG va ayopalouv eAAnvika
oHOoAoya, ATav n idia nou enévdue o CDS ot mOavhl xpeokonia TnG EAAadac.
Yndapxel anarn, otav Badeig Toug NEAATEG OOU va ayopAaoouv HE "Xpuodagl” auTo, To
onoio oTn CUVEXEIad 0U 0 i810G anokaAeicg "okounidi” kal "T{oydpeig” €1 Bapog Tou.
lNa 600 d1aoTnpa o1 KEP3ooKONol €neiBav Toug NEAATEG TOUG OTI £XOUV TOV TPONO
—péow ANT— va ndpouv Ta XpApard toug and tnv EAAGda, dev kivdUveuav pe
aywyEG Kal PNVUoeIG. 'HTav ouvévoxol HeTa&ilU Toug kai OAol pali npooéBAsnav
oTtnv idia "Aegia". Av n EAAada apvnOei va Toug dwoel auta Ta KEPdn, Oa Jixacel
auTnVv Tn CUHMOpia. 'OAol auToi ol TokoyAU@oI NEAATEG Toug Oa oTpaoulv evavTtiov

TWV TOKOYAUPIK®OV ETAIPEIOV Yid ANO{NHIDOEIG.

KaTtaAaBe o avayvworng Ti Aégg; Mia "kavovia" Tng EAAGdag 6a napacupel oTnv
OAOKANPWTIKA NTwon oAOkANpn TNV €Bpaikn ouppopia, nou vOuIoe OTI HE XPWHATIOTEG
"doAaplonopdEG” YnopoUoE va KATAKTAOEl ToV KOOWo. Mia "Toéyka" —oUp@wva JE TNV apyko
TNG OIKOVOMIKAG MIAaToac— TnG EANGdag Ba Toug kavel va dakpuoouv PEXpl BavaTtou. Movov
HE QUTAV Tn yvwon MWnopsi va kataAdBel kAnoiog yiaTi ol PEYIOTAVEG auToU Tou KOOHOU
aoyxoAoUvTal ge TNV EANGDa. Movov €Tal €€nyeiTal yiaTi To npoBAnua dAwv eival n EAAGda.
Mati oAdkAnpog MAavnTapxng HWIAGel oTo ThAEPwvo pe TNV KaykeAdaplo Tng Mepuaviag yia
Tnv EAAGda. Tnv EAAGda Tn goBoulvTal, 6nwg o didoAog To AiBavi. Tn goBouvTal, 6nwg £vag
yiyavtag évav pikpookoniko 10. Tn @oBouvTal, yiaTi Jnopei va Toug KaTtaoTpEWel. Av UEXPI
Twpa PIAoUoav cuvéxela yia Tnv EAAGda, and Twpa kal oto €Eng 6a Tn PAENouUV Kai oTov

unvo Toug ...EEaiTiac Tng Ba nave ato didoAo.

H eBpaikf Goldman Sachs 6a €xel NoAU oUvTopa TO akapiaio KAl OAOKANPWTIKO TEAOG
TAC NpwNV avTaywvioTpldg Tng Lehman Bros. H €Bpaikn Citibank dev 8a Eavaowlei and Ta
XPNHATa TV AMEPIKAVWV MNOAITOV, YId va MNpooTaTeUsl Ta KEPSN Twv ToKoyAUQwv. H
eBpaikn FED 6a nawyel va Tunwvel Xpnuarta, yia va daveilel ¢Tnva oToug TokoyAUpoug Kal
OTOUG KEPDOOOKOMOUG "YXpnuaTodoTes" opoAdywv. H eBpaikn KevTpikh Eupwnaikn Tpdnela
Ba nawel va pnopei v' ayopdlel Ta eupwnaikd opoAoyd, TUNWVOVTAG XPWHATIOTA XApTIA UE
Tov TOVOo. ©a nawel va Ta ayopddel Je agavr oTOXO va eniBapUVvel Ta eUpwnaika KpdTn Pe
VEEG OQEIAEG, YyIa va pnopel va Ta onpwxvel oTn "péyyevn" Tou eBpaikol ANT. 2Tn
"ué€yyevn" Tou "peTaTponéa", o onoiog Ba HETATPEWEI TIG NETOIVEG OPEIAEC OE NMpaypartika

XPEN.
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H avBpwnoTnTa ouvToua 8a Byel ano Tov ePIAATn. Tov €PIGATN, NOU TNG NPOoKAAECaAV Td
KTAVN TnG kepdookoniag. Tov €QIAATN, MOU MPOKAAECE OTOV NAyKOOWIO MANBUOUO Hid
OAIYOMEANG €Bpaikr cuppopia TokoyAUQwV. Tov €QIAATN ME TOUG YUQPTOUG, nou neAav va
yivouv Bapovol. H Aéoxn MniAvteunepyk —noAU nio cUvTopa an' 600 Vopifouv Ta HEAN
TNG— i0WG AnNOKTNACEl HOVIUN £€3pa O KAMolo ayvwaoTo onueio TnG ZiIBnpiag. AuThv Tn @opd
dev NpoBAENETAl KAUTH €pNMOC Yia TouG EBpaiouc. AAAAEe To NMpOypadPpa TNG EKOPOMNG HE
"dandavn" ...0goU. MNaywluEVEC OTENEC £XEl TO NPOypaAupa. Ekei undpxel xwpog apbovog Kai
B8a pnopouv pépa kal vuxta va "oxedialouv" anpdokonTa To PHEAAOV TOU KOOWOU. ©a Toug
oTeiloupe kal pepikoUC auBevTikoUuc "NanoAéovTeg" kal "XiTAgp" anod diagopa yuxiaTpikd
10pUpaTa, yia va "d€osl" To yAukd ..Ma va ndpouv pia dsUTEpN YVWHN and auBevTikoug
"TpeAoug". Manavdpéou, Maykalog, ManakwvoTavTivou kal AlaugavtonoUlou Ba €xouv

oAOKANpPN "nTEPUya" Sikn TOUG.

AaBocg wpa xTunnoav Tn AdBog nopTa kail 6a To nAnpwoouv. Akdua Ki av npoAdpouv va
"viknoouv" Tnv EAAGda, and Tnv EAAGda Ba Byel To "gapudki", nou 6a Toug "dnAnTnpiacel”.
AkOupa kI av Tnv nartnoouv oTo "Ke@aAl", Ba Toug "daykwoel" oTn "@TEépva'. Asv Ba
npoAdpouv va nave yakpid. EEaitiac Tng EANGdag 6a Tn "¢ave" Tnv "mioToAld". AuTth n
npwTn "MmoToAId", nou Ba ¢ave and Tov onolov3nnoTe oTov KOOWOo, Ba ival kal n TeAeuTaia.
H npwTtn "TOYyka" nou Ba @ave, 6a yovariosl Tn yU@TIKN oudpopia. Av dev gival n EAANGDaq,
0a eival n NopToyaAia n n Ionavia kar NavTwg kanoiog 6a €ival. H yvwon ornuepa KIveital ge
TaxUTNTEG Tou QWTOC Kal ol Adoi evnuepwvovTal APeda yia Ta 00a Toug evdIla@EPoOUV Kal
KUPIWC yia 004 TOUuG cUP@EPoUV. MaAl Ba @uyel pivupa and Tig ©gpponUAeS Twv EAARVOY,

yla va evnuepwBoUv ol unoAoinol Adoi.

Eivar 8¢pa xpovou va pabouv ol ‘EAAnveg "Aakedaiyoveig”, aAAa kal 6Aol ol unoAoinol
Aaoi Tou koopou OTI ..."AEN EINAI XPEOKOMIA TO NA MHN MNAHPQZEIZ TA OMOAOIA TQN
TOKOIAY®QN ...XPEOKOMIA EINAI NA MHN MIMOPEIZ NA MNAHPQZEIZX TA AANEIA zOY".
AANO TO €va ..kal dAAo To dAAo. 'Oco nio ypriyopa TO KATAVONOOUV Ol Adoi, TOOO TO

KaAUTEpPO yia Toug idlouc.

SUvTopa Ba douv ol EBpaiol o€ noioug deixvel To "dAKTUAG" TNG N AQpodiTn.

MNANATIQTHZ TPAIANOY

EOvIkKO AneAeuBepwTIKO MéTwno - EAM B’

http://eamb-ydrohoos.blogspot.com
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